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r Garland Housing

Finance Corporation

BOARD MEETING MINUTES
Thursday December 18, 2025

The meeting was called to order at 7:25 PM.
A quorum was present.
In attendance were Directors Adams, Elder-Jones, and Walker.

Also in attendance were:
David Gibbons, GHFC staff
Marta Madera, GHFC staff

NEW BUSINESS

ITEM1

Extension of the MOU for StoneHawk Rosehill
Mr. Gibbons presented a resolution for a proposed extension of the current Memorandum of
Understanding (MOU) between GHFC and StoneHawk Capital Partners (SCP) regarding the
StoneHawk Rosehill project. The current MOU expires December 31, 2025, and SCP is requesting an
extension until March 31, 2026. As part of the consideration SCP has agreed to pay an additional
$75,000 payment toward the total MOU fee due at closing, such amount to be credited at the time of
closing. However, should closing not occur, the additional amount is non-refundable to SCP.

After further review and discussion, motion by Ms. Walker, second by Ms. Elder-Jones to adopt the
resolution as presented extending the MOU to March 31, 2026, and collecting an additional $75,000
deposit toward the MOU fee due at closing. Motion approved 5/0.

There being no further business, the meeting was adjourned at 7:27 PM
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