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BOARD MEETING MINUTES
Tuesday October 14, 2025

The meeting was called to order at 6:03 PM.
A quorum was present.
In attendance were Directors Adams, Elder-Jones, Torres, Walker and Romanyak.

Also in attendance were:

David Gibbons, GHFC staff

Marta Madera, GHFC staff

Baxter Banowsky, GHFC Counsel (via ZOOM)

The Board of Directors went into executive session pursuant to Section 551.071 of the Texas
Government Code to seek the advice of its attorney related to pending and/or contemplated
litigation.

The Board of Directors returned to regular session and Mr. Banowsky left the meeting.

ITEM 1

Minutes
Motion by Ms. Elder-Jones, second by Ms. Walker, to approve the minutes of the 9/9/2025.
Board Meeting. Motion passed 5/0.

ITEM 2

Financial Report
Ms. Elder-Jones and Mr. Gibbons reviewed the September financial reports that were included
in the agenda packet noting funds received from rental income and interest earnings. He
further noted major expenditures for expenses related to filing tax returns for five LLC entities;
funding the final installment of the 2025 City of Garland Home Repair Program Grant, the
annual contribution to Good Samaritans of Garland and the annual contribution to GAFHA;
funding for five down payment assistance grants; expenses related to attendance at the 2025
TALHFA Housing Conference; rental operating expenses; and payroll related expenses for the
month.

Motion by Ms. Elder-Jones, second by Mr. Romanyak, to approve the September 2025 financial
reports. Motion passed 5/0.
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ITEM 3

Staff Report
Mr. Gibbons reviewed the staff report that was included in the agenda packet noting ongoing
issues with Murdeaux Villas regarding pending refinance; ongoing issues with the Rise
organization and lack of communications regarding the unfinished 2023 audit report and
related issues; litigation regarding unpaid invoices by Rise Residential Management for the
Legacy Riverside and Savannah at Gateway projects; update on the approved site permit for
1922 Castle Drive; and updated information on interior renovations at Avenue A apartments.

New Business

ITEM 4

Authorize the purchase of 801 Woodland Drive, Garland, Texas 75040
Mr. Gibbons noted that in accordance with the agreement with the City of Garland Community
Development Department regarding improvements within the Freeman Heights neighborhood,
GHFC agreed to purchase a property for the creation of a “demonstration house” within the
neighborhood. The Community Development Department has selected the property located at
801 Woodland Drive, Garland, Texas for this project. A proposed resolution approving such
purchase was included in the board packet.

Motion by Ms. Walker, seconded by Mr. Elder-Jones, to adopt the resolution as presented to
approve the purchase of 801 Woodland Drive, Garland, Texas and to authorize Mr. Gibbons to
sign all documents related to such purchase.

ITEM5

Extension of the MOU for StoneHawk Rosehill
Ms. Gibbons presented a resolution for a proposed extension of the current Memorandum of
Understanding (MOU) between GHFC and StoneHawk Capital Partners (SCP) regarding the
StoneHawk Rosehill project. The current MOU expires October 31, 2025, and SCP is requesting
an extension until December 31, 2025. As part of the consideration SCP has agreed to pay an
additional $25,000 payment toward the total MOU fee due at closing, such amount to be
credited at the time of closing. However, should closing not occur, the additional amount is
non-refundable to SCP.

Motion by Mr. Romanyak, second by Ms. Walker, to adopt the resolution as presented
extending the MOU to December 31, 2025, and collecting an additional $25,000 deposit toward
the MOU fee due at closing. Motion approved 5/0.
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There being no further business, the meeting was adjourned at 7:40 PM

President

Secretary



